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AI]DITOR'S REPORT

we have audited the attached Balance Sheet of "GRAM JAGAT" Main Road warsaliganj' Nawada

(Bihar), as at March 31,2018 and also the lncome and Expenditure Account for the year ended on

that date annexed thereto. These financial statements are the responsibility of the management of

Gram Jagat. Our responsibility is to express an opinion on these financial statements based on our

audit"

we conducted our audit in accordance with the aurliting stanciards generally accepted in lndia'

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financlal statements are free of material ntisstatement' An audit includes examining on

a test basis evidence supporting the amounts and disclosures in the financial statements' An audlt

also includes assessing the accounting principies used and significant estimates made by

management, as well as evaluating the overall financial statement presentation' we believe that our

audit provides a reasonable basis for our opinion'

We report that:

a) We have obtainecl all the information and explanations, which to the best of our knowledge

and belief were necessary f or the purposes of our audit'

b) ln ouropinion, proper books of account as required by law, have been kept by the said Trust

so far as appears from our examination of such books'

c)TheBalanceSheetandlncorneandExpenditureAccountdealtwithbythisreportarein
agreement with the books of account'

The Balance Sheet and lncome arld Expenditure Account dealt with bY this report comply

with the Accounting standards issued by the lnstitute of Chartered Accountants of lndia'

ln our opinion and to the best of our information and according to the explanations given to

uS, the saicl accounts read with notes thereon, give the information required and give a true

and fair view in conformity with the accounting principles generally accepted in lndia:

d)

e)

SecreLO'rUJ.;in Jagat
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i)

For and on behalf of

SINHA GHOSH & CO.(FRN 01

Cfltered Accountants

( / ,t

d,;,,,k*.:lJJt
Partner(M. No.079039)

Patna, July23, 2018

ii)

Continuation sheet

in the case of the Balance Sheet, of the state of affairs of the Trust as at March 31,

2018; and

in the case of the lncome and Expenditure Account of the excess/deficit of income

over expenditure for the year ended on that date.
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Sinha Ghosh & Co.
Charlered Accountants

Schedule B: Notes to Accounts

1. Significant Accounting policies:

a) Accounting Convention

The financial statements are prepared under the historical cost convention, on accrual
basis, in accordance with the genelally acceptecl accounting principies in India and the
Accounting Standards issued by the Institute of Charlerecl Accouniants of India.

b) Fixed Assets and depreciaiion

Fixed Assets are statecl at their written dorvn value.

Depreciation on fixeci assets have been proviciecl as per the Incoqre'lax Act, l96l at
the rates provided in the Incorne 'rax nures, 1962 by wDV method.

2.Prcvious Year Figures:

Figures for tire previous year have been regrouped anci/or rearrangeil lvherever necessary.

Continuation sheet
.,

,Seiref arttGramrrd-at


